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' AKUIMOHEPUTE HA OBEUHEHA

BEL/ITAPCKA BAHKA'ADL -

NOKAHA

3a CBMKBAHE Ha U3BBHPEAKO oo cubpanue Ha
aKuuoHepute Ha ,OBeanHera Gbnrapcka Garka”

AR

Ha ocHoB&HWE un. 225 oTT3,un. 30,an. 1 v uh,
37, an. 2, . 3 or ycrasa Ha ObegureHa

Bunrapcka bawka - Afll, peructpupana B
TLprOBCKMS  PervcTBp  KbM  AreHuus 1o
pincsanmsta ¢ EVK 000694958 (,0BB"),

HaO30pPHUAT CbBeT camcaa N3BBHPEAHO obuio

cobpaHue He akuuoHepwre,

KoeTo. fa Cce

npoeae Ha 6 pexemMepw 2017 o1 10:30 4., B

sana ,Cepamka’,

Mpaug Xotven -Cothua, .

Cathvis, OpY CREeAHWA OHeBeH pea:

1.

~ 3akona 8a

Onoﬁpnaaue :Ha BnuBaHe Ha CUBAHK
EAR, EMK _'8;31686320, g “Obepunena
Gunrapcka 6anka” All, EWK 000694959,

[Ipednoxesue 3a peweHue:

'Ha ocHosakue un. 2620 ot T3 u un. 28,

an.1, 6. 8" or ycrasa na OBB, oGuoTo

cubpanve Ha akuoHepute Ha Obb

onoBpsiea BMBaneTo na CUBAHK" EAJ,
EWK 831686320, & "OBenunena
bnrapcka Ganka” Af, EVMK 000694959,
npW YCnoBme Ye Gbe NonyHeHo NUCMeHo
paspelenve | o BbArapckara HapopHa
Banka No CMUCHAA Ha . 29, an. 1, 7. 3 or
. KPEAWTHUTE  MHCTHTYLWN.
BnuBaHeto e Ce OCHUECTBU NPy
YCoBWATA. Ha AOFOBOPa 3a 8NMEBAHE,
CbrnacHo T. i2 no-gony: B pesyntat Ha
BMVBaHeTo, CMEAHK we ce npexpary 6e3

nMKBM,D,auHH ‘a LAnoTo My MMYLI.LBCTBO ule

npemuxe koM OBB, koeTo e cTaHe Heros
yHUB@pcaneH NpasonpremMHuK. '

OpoGpsABaHe Ha QOTOBOP 33 BNUBAHE -

MpednoweHue 3a peuleHye:

QBuwoTo chbipaHue Ha akunoxepuTe Ha

OBE opobpsisa ACroBOp 32 BAMBAHE Mo

TO

THE SHAREHOLDERS OF UNITED
" BULGARIAN BANK AD

INVITATION

for convening of an extraordinary general
meeting of the shareholders of United Bulgarian

Bank AD

Pursuant to Art. 223 of the CA and Art. 30, para.
1 and Art. 37, para. 2, item 3 of the articles of
association of United Bulgarian Bank AD,
registered in the Commercial Registry with the
Ragistry Agency under UIC 000694959 ("UBB"),
the supervisory board convenes an extraordinary

general meeting of the shareholders which shall
‘be held on 6 December 2017 from 10:30, at

"Serdika” Hall, Grand Hotel Sofia, Sofia with the -
following agenda:

1

Approval of the merger of CIBANK EAD,
UIC 831686320, into United Bulgarian
Bank AD, UIC 000694959,

Proposal for resolution:

Pursuant to Art. 2620 of the CA and Art. 28,
para 1, 6. "B" of the articles of assaciation
of UBB, the general meeting of
sharehotders of UBB approves the merger
of CIBANK EAD, UIC 831886320, into
United Bulgarian Bank AD, UIC
000894959, subject to the receipt of a
written approval of the Bulgarian National
Bank within the meaning of Art. 29, para. 1,
item 3 of the Credit Institutions Act. The
merger will be implemented under the
terms of the merger agreement, as per
item 2 below. As a result of the merger,
CIBANK will be wound up without

liquidation and all its assets will be

transferred to UBB, which will become its

universal successor.

Approval of a merger agreement

Proposal for resolution:
The general meeting of sharehoiders of
UBB approves the merger agreement

K7157194/3.316 Oct 2097



cMUCENA HA Lu'l' 262% ot T3, cwmacho
NPUADMEHNETO, | KATO WIPUHHO napaanea
CbrNacueTo CH C‘bc ‘CTOWHOCTTA Ha 100

_ npodeHTa yqacme B cOGCTBEHUA KanuTan -

Ha CVIBAHK 1 OBB, koeTo fpeAcTaBnasa
uhcTaTa CTOMHOCT Ha WMMYWEeCTBOTO Ha
BCAKO  OT C)MEAHK u - OBb,
CHOTHOWEHIETO Ha 3aMAHA, NOCOUeHY B
Z[OTOBOPA 33 BAMBAHE.

OpnoGpagane Ha  poknaa Ha
ynpasuvenHus cueeT Ha OBB

[Ipednoxexue 3a peuenue:;

O6uwore cwbpanne Ha -aKuMoHepuTe Ha
OBBE opoGpaga AOkNaA Ha yNpaBuTenHUA
cbeeT ha OBB o cMuckAa Ha |n. 262u of
T3, ChrAAcHO NPUNOKEHUETO.

Yeenuueuve tfua KanuTana no CMHUcHLNa
Ha 4n. 26-2y ot T3

ﬂgednomenue 3a petueHue:
Ha ocrosanue un. 262y or T3 -0BIWOTO
cubpanne Ha: akuuoHepuTe peliasa Aa

yeenwan kanutana wa OBb c 17,874,239
nesa, a VIMe_H;HO or 75,064,082 nesa Ha-
93,838,321 nesa upes W3ABaHETo Ha

17,874,239 * : 0ONKHOBEHM, = MOMMEHHN,
BeaHanuyHy akuyum ¢ NpaBo Ha rmac U

HOMUHaNHa coToiHocT oT 1 fepvn/ nes.

poAka. B xo.ua Ha BRVBaHETO, 0A0BpeHo B
Touka 1 I'iO-I'Ope BCUMKW HOBOW3AaAeHW
Cakuw  we | Gwaat npuacbutd  OT
EAHOMIYHUS COBCTBEHIK HA KaruTana Ha
CUBAHK, a umeHHo Keit Bu Cn Bank H.B.
[KBC Bank NV], aKkunoHepHo ApyXecTso,
HAANEKHO ' YUPBAGHO W BAANAHO
. CHILECTBYBALIO ChLINACHO 3aKOHWTE Ha

benrua, anncaHo 8 GenrUCKUA PEricTLD -

Ha mpunwwecxme nmua  nop  Ne
0482. 920 226, CuC cefanuule n agpec Ha
ynpasnexve yn, "XasennaaH" Ne 2, 1080
Epm_xcen Eenrun

Pa3mepbT Ha YBENVMEHNETO Ha KanuTana
e e MO-TONAM OF YMCTATa CTOAHOCT Ha
umywecTBoto Ha CMBAHK, koeto 8
. pesynTaT Ha BIIMBAHETO We NPEMUHE KbM
OBE. ToBa @ YCTaHOBEHO W NOTBLPAEHO B

within the meaning of Art. 262x of the CA,
attached as a schedule, and expressly
consents 1o the amount of the equity value
for 100 per cent interest in CIBANK and
UBB, which represents the net asset value
of each of CIBANK and UBB, and the
share exchange ratio specified in the
merger agreement.

Approval of a report of the ma nagement

“board of UBB

Proposal for resolution:

The general meeting of the shareholders of
UBB approves the report of the
management board of UBB within the
meaning of Art. 262u of the CA, attached
as a scheduls.

licrease of the capital within the
meaning of Art. 262y of CA

Proposal for resolution:

Pursuant to Art. 262y of the CA the
general meeting of the shareholders
resolves to increase the capital of UBB
with BGN 17,874,239, namely from BGN
75,964,082 to BGN 93,838,321 by-issuing
new 17,874,239 ordinary, registered,
dematerialised voting shares with a
nominal value of BGN 1 /one/ each, In the
course of the merger approved under item
1 above, all newly issued shares will be
acquired by the sole ghareholder in
CIBANK, namely KBC Bank NV, a public
limited company duly Incorporated and
validly existing under the laws of Belgium,
registered in the Belgian register of Legal
Entities under number 0462.920.226,
having its seat and registered office at 2
Havenlaan Str., 1080 Brussels, Belgium.

The amount of the capital increase is not
higher than the net asset value of CIBANK,
which as a result of the merger will be
transferred to UBB: This is established and
confirmed in the-report of the auditor under

K7157191/3 3116 Oct 2017



AOKnaaa Ha npoeepnTens no y. 262¢ ot

- T3, KOUTO - Chlc € MpURoXeH KoM -

HacTORWMTE & pellenua W e  Ha
pasnonoMeHue Ha akunoHepuTe.

Npomsa Ha aapeca Ha ynpasneune wa -5

OBB _
ng'édnomqnqg fagl peuieHue:

QbBuwoTo cbﬁhaune Ha axunouepme'

' ipoMeHs agpeca Ha ynpaeneruve Ha Obb
ot rp. Codpusi, 1040, yn. ,Caeta Coms” Ne
5 na rp. Cocpusi 1463, paiton Tpraguua,

- Gyri. “Butowa” Ne 89 B.

Npomsana B yctapa na OBB

[Ipednoxerue 3a peweHia:

B8 Bpbaka ¢ NPUETUTE PELLEHUA MO TOUKK
4 w 5 no-rope, obworo cwbpanme Ha
AKLUoOHepuTE nameHn ycrasa a OBB, nog,

ycnosue ue GbAe WanapeHo CLOTBETHOTO

ogobperve or Buarapckata HapogHa
faHKka, B ChOTBETCTBUE G . 71, 8an. 3 o1
3aKOHA 33 KPEOWTHUTE UHCTUTYLMKW, KAKTO
cnegea: : ‘

yn, 3 OT ycraea npugobusa crnepHara
nenaxuus: )

. Cedanuwemo wa baHkama e 8pad
Cotbus, a adpecsin Ha ynpasnexle e p,
Cogpun 1463, palion ' Tpuaduua, Gyn.
“Bumowa" Ne 89 B.“

4n. 9 (1) or ycTapa npyaocbvBsa cnegHara
pepakuus:

.Kanumanm na Bankama ¢ 6 pasmep Ha
93,838,321 - ' /deeemdecem U  Mpy
MUILIOHE, OCeMCmOomuK  mpudecem U
ocem xunadu, mpucma Geadecerm u eduH/
neea, pasnpedenen  Ha 93,838,321
/degemdecem U mMpU  MU[UOHE,
OCeMCMOIMUH MpuUdECcem U .0CeM XUnaou,
mpucma Geadecem u edur/ GPOR akyUL G

HOMUHaNHa cmo@Hocm 1 /eGun/ nes ecaka

om max.”

DNo6asna ce Hoe § 5. B 3axniMuTEntuTe -

pasnopentn:

Art. 262¢h of the CA, which is also attached
to the present resolutions and is available
to the shareholders.

Change of the registered address of
uBg

Proposal for resolution:

The general meeting of the shareholders
resolves to change the registered address
from Sofia 1040, 5 Sveta Sofia Str. to Sofia
1463, r.a. Triaditza, 89 B Vitosha Blvd.

Amendment of UBB's artiﬁles of
association

Proposal for resolution:

in connection with the resolutions adopted
under items 4 and 5 above, the general
meeting of the shareholders amends the
articles of association of UBB subject fo
the issuance of the relevant approval by
the Bulgarian National Bank in accordance
with Art. 71, para. 3 of the Credit
Institutions Act, as follows:

Art. 3 of the articles of association, should

' be-read, as follows:

"The seat of the Bank is the city of Sofia
and the registered address is Sofia 1463,
Traditza district, 89 B Vitosha Bivd.”

At 9 (1) of the articles of association

should be read as follows:

*The Bank's capital amounts to BGN
93,838,321 /ninety-three  million, eight
hundred  thity-eight thousand, three
hundred  twenty-one/,  divided  into
93,838,321. /ninety-three million, eight
hundred  thirty-eight  thousand, three
hundred twenty-one/ shares with a nominal
value of BGN 1 /one/ each.”

New § 5 is insertéd in the Final Provisions:

K7157191/3,3/16 Ogt 2017



‘¢ b5 Eanxama g  yHuespcansH
FPagoNPUEMHUK . Ha "CHMBAHK® EALl, EVK
831686320, xoemo ce & enANc 6 baHkama
u e npexpameHo Ges NuKaLOaUUR".

OcBoBongasaHe Ha PLKOBOAUTERA Ha
CMeLManUanpanoTo 38eHO 3a
sbTpewes oawr ¥ u3bop Ha HoB
PLKOBOOWTEN Ha CreuManuInpaHoTo
JBEHO 33 BLTPOLIEH OANT.

Mpednoxeriue 3a peweHUe,

OBujoto cutbpaHue Ha BKUMOHEpUTE
ocBoBownasa’ r-H [eoprn  Hukonos
leopivieB = Kkaro  pbKoBoanTen  Ha
CRELMAnUanpanoTo 3BEHO 33 BETPELLEH
ot v . wibmpa r-H  Bragumwp
Anexcangpos  MunaHoB  3a  HOB
PLKOBOAMTEN - HA  CTELWanuaupaHoTo
3BEHO 3 BLTPELLIEH DANT.

HasHauaBaHe  Ha OOUTOPEKO
APYXECTBO 33 NPpoBepka v 3asepka Ha
roguiiHuA (hMHAHCOB OTHET HA OBB 2a
2017 r. '

NpednoxeHue 3a peiighue:

KaTo ce uma NpeaBun. 46 & WIBLPLIEeHO
NpenBapuTEnHoO chinacysaHe - ©C
Bunrapckara HapoaHa 6aHka BbB BpBb3Ka
¢ wabopa Ha OUTOpY NO CMUCHRA Ha un.
76, an, 4 of SaxkoHa 3a HDPeAMTHWUTE
VHETATYLIWW W ‘Ha OCHOBaHWe HN. 221,1.6
o1 T3 1 un, ?:6 an. 1 n 4 or 3akona 3a
KpeauTHUTEe = WHCTUTYLWK, oBioTo
cubpasue Ha axuuoHepuTe onpepens
“rpant TopHTow" OO0, EVK 831716285,
3a BTOPO OAMTOPCKO APYXecTso no
cMUCBIa Ha it 76, an. 1 u 4.0T 3akona 3a
KpeaVTHUTE " MHCTATYLMKM,  KOETO A&
W3BLPWM NpOBEPKa W 3aeepka  Ha
roguuHua uHancos oteet Ha OBb 3a
2017 - :

"S-5. The Bank isthe universal successor
of CIBANK EAD, UIC 831686320, which
was merged into the Bank and has been
wound up without liquidation "

Release of the head of the specialised
internal audit unit and selection of a
new head of the internal audit unit.

Proposal for resolution:

The general meeting of the shareholders
releases Mr. Georgi Nikolov Georgiev as
head of the internal audit unit and slects
Mr. Viadimir Aleksandrov Milanov 8s a new
head of the internal audit unit.

Appointment of an auditing company to

verify and certify the annual financial

statements of UBB for 2017

Proposal for resolution:

Considering the fact that the preliminary
coordination with the Bulgarian National
Bank in conneéction with the election of
auditors within the meaning of Article 76,
para. 4 of the Credit Institutions Act has
peen completed, and pursuant to Art. 221,
item 8 of the CA and Art. 76, para. 1 and 4
of the Credit Institutions Act, the general
meeting of ‘the sharehoelders appoints
"Grant Tornton" QOD, UIC 831716285 for
the second auditing company within the
meaning of Article 76 para. 1 and 4 of the
Credit Institutions Act, which should verify
and certify the annual financial statements
of UBB for 2017.

Axumorepute Ha OBB ce noxausat ga B3emar The shareholders:of UBB are invited to take part
y4actue B WU3BBHPEAHOTO obwo cwbpanve Ha in the extraordinary general meeting of the
AKUMOHBPVTE NUHHO WY upes YMbIHOMOLIEH! shareholders, either in' person or through an
ruya. Mo oTHoweHue Ha MBAHOMOLLHUTE 33 -authorised person. Art. 33 of the articles of
NpeacTaBuTencTso . Ha  U3BLHPEAHOTO oBwoe association of UBB should apply with regards to

K7157191/3,3/16 Oct 2017



cwBpaHue ce npunarayun. 33 ot ycrasa va OBB,
a2 MMEHHO NBHOMOLLHOTO C¢riedBa fa e 38
KOHKDETHO 3aCefaKue; A8 € U3PUUHO, B NMCMEeHa
cbopma ¢ HOTapuanHaé 3aBepka Ha NognnMcnTe: U
1@ ¥Ma HOPMaTUBHO. dnpeneneHoTo MUHUMANHO
ChALPKAHUE.

PErMCTpaLnsTa Ha aKUMOHEPWTS LIE 3anovHe oT
09:45 4. B aeHs. Ha. 06woTo cubpanne B 3ana
“Cepauka", Tpany Xoren Cotpua, rp. Codpua.

Mpw nunca Ha KBOPYM, H3 OCHOBAHUE un. 227 oT
T3, obwoTo cubpanne Ha akUMoHepUTe Wwe ce
npoeege Ha 21 nekemepu 2017 r. o7 10:30 u,, Ha
CHWOTO MACTO U PETNAMENT Ha PErMeTPaLyA 1
PN CHLUNSA OHEBEH. Pea.

MucMexnTe MaTepuanu no . gHesHuA pep,
BKIHOUKTENHO, Bcntsxm maTepuani no un. 2624,
an. 1 o7 T3 ca NpenocTaBeHN Ha pasnonoXeHne
Ha akuuorepute B LienTpanHo ynpaenexve Ha
OBEB B rp. Codus, yn. ,Ceeta Codua’Ne 5, ren.
02/ 811 2117. MMpu nouckeaHe Konwe : oF
MaTepUanuTe WNU WIBNEUYSHUR OT TAX e ce
NpeaocTaBAT HA BCEKK aKuuoHep BesnnaTHo.

HacTosiLara nokaHa ce CbCTaBn 6AHOBPEMEHHO
Ha GLArapoku W aHmuickn esnk. B cnyyait Ha

HECLOTBETCTBUA.  Mexay  Obnrapckus @
aHrnWiCKMA  TEKCT,, NPUMOPUTET  We ¥ma
 OBNrapckuAT.

MpunoxeHne: PelusHne Ha HAA30PHUA CLRET 3a
cBUKBaHE Ha W3BbHpeaHo ofwo chbpakue Ha

akunoHepuTe Ha -OBB.

the power of attorney for representation at the
extraordinary general meeting, namely the power
of attorney should be for the specific meeting,
explicit, in writing and with a notary certification of

content determined by law.

The registration of the shareholders will start from
09:45 on the date of the general meeting at
'Serdika” Hall, Grand Hotel Sofia, Sofia,

In the absence of quorum, on the grounds of Art.
227 of the CA, the general meeting of the
shareholders will be held on 21 December 2017
from 10:30 at the same address and registration
regulation and with the same agghda.

The written materials on the agenda, including all
materials under Art. 262w, para, 1 of the CA have
been made available to the shareholders at UBB
headquarters in Sofia, 5 Sveta Sofia Str., Tel. 02/
811 2117. Upon request, a copy of the materials
or extracis thereof.will be provided to each
shareholder free of charge.

This invitation was drawn up and . signed
simultaneousty in Bulgarian and English. In case
of inconsistencies between the Bulgarlan and
English texts, the Buigarian version shall prevail.

thedu!e: Resolution of the supervisory board for
tonyening of an extraordinary general meeting of

UBH's shareholders.

~ [naBeH uampnHuTerien gupextop/

Chief Executive Officer

Ceetna AtaHacosa Tgopruess

I st

/&vetia Atanasova Georgieva

WansnuuTenex aupektop/ Executive Officer
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